
 

 

IFRS - Year-end Audit and IFRS Adjustments Attachment A
[Example: A Dealer Member with a December year-end] 
 
At the IFRS conversion date, a Dealer Member will move from the current (CGAAP) SIRFF platform to the new (IFRS) SIRFF platform. 

This diagram explains the treatment of the year-end audit adjustments, as well as the IFRS adjustments.  As depicted in the diagram below, there is no need to reflect the 
year-end audit adjustments to the first MFR under IFRS.  This is because the opening IFRS retained earnings would have reflected the year-end audit adjustments. 
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