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[EXTERNAL EMAIL / COURRIEL EXTERNE]

To Whom It May Concern,
 
I am writing in support of CIRO's proposed adoption of an Incorporated Approved Person
compensation option.
 
I believe the proposed changes represent an important step toward creating a fair and
equitable regulatory framework across the Canadian advisory industry. Advisors providing
substantially similar services to clients should have access to the same compensation
structures regardless of whether they are registered through an investment dealer or mutual
fund dealer. The current disparity creates unnecessary inconsistency and places certain
advisors at a disadvantage.
 
I support CIRO's objective of harmonizing advisor compensation rules and providing all client-
facing Approved Persons with the ability to operate through an incorporated structure while
maintaining dealer supervision and investor protection obligations.
 
Incorporation is a common and accepted business structure used by many professionals
across Canada. Allowing advisors the same opportunity promotes fairness, flexibility, and
consistency while recognizing that advisors often operate as independent business owners
responsible for the growth and management of their practices.
 
From my perspective, the most important principle is that advisors who perform the same
work, serve the same clients, and are subject to the same regulatory standards should have
access to the same compensation options. A harmonized approach supports that objective.
 
I encourage CIRO and the Canadian Securities Administrators to move forward with these
changes and implement a compensation framework that is equitable across all advisor
channels.
 
Kind regards,
 
Luke Bloomer, CIM®, CFP®
Senior Investment Advisor
TD Wealth Private Investment Advice
190 Memorial Ave, Orillia, Ontario L3V 5X6
T: 705-329-7231     

TD Wealth Private Investment Advice is a division of TD Waterhouse Canada Inc., a subsidiary of The Toronto-Dominion Bank. Please
note, for your security I cannot act on any instructions received by email. If instructions are received via email, I will contact
you to authenticate the transaction and your identity, which could cause delays.
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