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Hi,

I wanted to input my thoughts on this.

1. Currently there is a two tiered system with insurance, mutual fund only advisors +
advice only advisors being allowed to incorporate.  Fully licensed advisors are not
allowed.  It does create a tax arbitrage where an advisor wouldn’t get fully licensed, even
if it was in the best interest of their clients as they may be worried about losing the
incorporation benefits.

2. I went through an extensive audit by CRA last year.  I was told by multiple accountants
that I should incorporate as the tax reporting is more inline with what I am doing (I let
them know that I wasn’t able to).  Legitimate business expenses that CRA was
challenging, would not be an issue if I was incorporated.

I would appreciate the ability to incorporate.

Thank you,

Travis

Please note investment trades cannot be accepted by email or through voicemail. All trade instructions must
be confirmed either in person or by telephone with your advisor.

TRAVIS KOIVULA B.Eng, CFA, CFP®, CIM, FCSI, CIWM
Senior Wealth Advisor | Island Savings Wealth Management
Portfolio Manager  | Aviso Wealth
t: 250-386-4003 | e: tkoivula@islandsavings.ca
Mayfair Branch | 3195 Douglas Street | Victoria, BC | V8Z 3K3

Mutual funds and other securities are offered through Aviso Wealth, a division of Aviso Financial Inc. Commissions,
trailing commissions, management fees and expenses all may be associated with mutual fund investments.  Please
read the prospectus before investing.  Unless otherwise stated, mutual funds, other securities and cash balances are
not insured nor guaranteed, their values change frequently and past performance may not be repeated.

Island Savings Wealth Management is a division of FW Wealth Management Ltd., a subsidiary of Tru Cooperative
Bank. FW Wealth Management Ltd. is a licensed life insurance agency offering financial planning, life insurance, and
investments. All insurance products offered by FW Wealth Management Ltd. are not deposits or other obligations of
Tru Cooperative Bank, and are subject to the terms and conditions in the applicable policy or insurance contract in
force at the time of purchase or enrollment and applicable law.
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