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[EXTERNAL EMAIL / COURRIEL EXTERNE]
Hi,

| believe this is a great initiative to level the playing field in the world of Canadian
Finance, but also in the self employed world.

When we think about many industries, self employed individuals can make a choice
based on what's the best structure for them and their employees. If real estate brokers,
mortgage brokers, insurance brokers, doctors, lawyers and accountants can decide to
do business through their personal name or a corporation, why not us?

Except for doctors, we all share the same business risk, get compensated by different
clients, have variable compensation based on work and results.

The approach chosen, the incorporated advisor, is fine.

I welcome this new policy with open arms. | think my colleagues will as well.

To your questions:

A1: Yes, the incorporation should be limited to regulated canadian financial services. It
will be easier to manage for CIRO while also protecting the sponsoring dealer. As
advisors, we are asked to declare any outside activities and conflicts of interests. |
believe separate services and income should stay outside of the approved
incorporation.

A2: There would be no impact. The main activities would be financial planning,
insurance, investments. | don't see how keeping other activities or income streams
outside of this corporation would complicate anything.

A3: I think insurance, financial planning and investments are the foundation. We could
add mortgage brokers or not. | don't believe there's any other profession relevant to the
incorporation.
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A4: To simplify CIRO's work and reputation and the dealer's work and reputation, |
believe there should be restrictions.

A5: 1 don't think there should be any other activities, so no oversight is needed.

A7:Yes, in the name of flexibility and choice, it should be permitted for an advisor owned
corporation to employ multiple client-facing approved persons sponsored by the same
dealer. Also, offering financial services that are permitted should also be allowed for
qualified individuals.

A8: 1 don't believe there are more risk than the structure the industry currently has.

B1: | think voting shares should be held only by approved persons.

B2: 1 do believe the related person definition is fine and in line with CRA.

B3: Only non-voting.

B4: Yes, associates should be able to have shares of the same corporation, as long as
they meet the regulatory requirements to do business. It shouldn't matter if the
associate is a family member or not.

B5: They could own non-voting shares, but control has to stay in the hands of approved
persons. The answer doesn't change if they're not approved. Get the licences and the
approval first, then you can get voting shares.

B6: Itis too restrictive in the sense that many practices are evolving and have many
advisors on board, which is great for a better client service. Multiple client-facing
approved persons should be allowed to direct the corporation. It would also help
succession plans tremendously. This would double the structure needed for advisors,
as every advisor would need a corporation for his active income and a holding for
passive income. You can imagine how a team of 10 persons would have 20 corporations
as opposed to 11 if the corporation could have multiple shareholders that tare approved
persons.

C1:ldon't think an implementation period is necessary after the fact. | think the
proposal has to be thought through, and the implementation should be as fast as
possible while making sure we don't forget anything. Approvals up front are a great idea.
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Aucune instruction par courrier électronique ou messagerie vocale relativement a des opérations ne sera acceptée.

- English

NOTICE: The information transmitted is intended only for the person or entity to which it is addressed and may contain confidential
and/or privileged material. Any review, re-transmission, dissemination or other use of, or taking of any action in reliance upon, this
information by persons or entities other than the intended recipient is prohibited. If you received this in error, please contact the
sender immediately by return electronic transmission and then immediately delete this transmission, including all attachments,
without copying, distributing or disclosing same. Email is not a secure means of communication. Please advise us if you would prefer
to use an alternate form of communication. iA Private Wealth accepts no responsibility or liability for loss or damage arising from the
receipt or use of this transmission. Unless otherwise specifically stated, any opinions expressed are those of the author only and this
transmission is not intended as a recommendation or solicitation of an offer to purchase or sell any security or related financial
instruments. iA Private Wealth does not accept trading instructions via voicemail, fax, email or other means of electronic
communication (including text messaging and instant messaging).

iA Private Wealth Inc. is a member of the Canadian Investor Protection Fund and the Canadian Investment Regulatory Organization.
iA Private Wealth is a trademark and business name under which iA Private Wealth Inc. operates.

Insurance services are not offered by iA Private Wealth. Financial planning in the province of Quebec isn't offered by iA Private
Wealth. Only the services offered by iA Private Wealth are covered by the Canadian Investor Protection Fund.
To unsubscribe from receiving commercial electronic messages from iA Private Wealth, click here.

- Email = French

AVIS : Ce message s'adresse uniquement a la personne ou a l'entité indiquée et peut contenir des renseignements confidentiels ou
privilégiés. Toute consultation, retransmission, diffusion ou tout autre usage de I'information contenue dans ce message, ainsi que
toute adoption de mesures fondée sur celle-ci, par des personnes ou des entités autres que le destinataire indiqué est interdit. Si ce
message vous a été transmis par erreur, veuillez en informer I'envoyeur en le Iui retournant sur-le-champ et supprimer ensuite
immédiatement le message, ainsi que toutes les pieces jointes, sans le copier, le diffuser ou le divulguer. Le courrier électronique
n'est pas un moyen de communication sécuritaire. Veuillez nous le signaler si vous préférez utiliser un autre moyen de
communication. iA Gestion privée de patrimoine n‘engage aucune responsabilité pour un préjudice découlant de la réception ou de
I'utilisation de ce message. A moins d'indication contraire, les opinions exprimées sont uniquement celles de I'auteur et ce message
ne constitue pas une offre de vente ou une sollicitation d'achat de titres ou d'instruments financiers connexes. iA Gestion privée de
patrimoine n'accepte aucune instruction par messagerie vocale, télécopie, messagerie électronique, ou tout autre moyen de
communication électronique (notamment, la messagerie par texte et la messagerie instantanée) relativement a des opérations.

iA Gestion privée de patrimoine inc. est membre du Fonds canadien de protection des investisseurs et de I'Organisme canadien de
réglementation des investissements. iA Gestion privée de patrimoine est une marque de commerce et un autre nom sous lequel iA
Gestion privée de patrimoine inc. Exerce ses activités.

Les services d'assurance ne sont pas offerts par iA Gestion privée de patrimoine. La planification financiére n'est pas offerte par iA
Gestion privée de patrimoine dans la province de Québec. Seuls les services offerts par iA Gestion privée de patrimoine sont
couverts par le Fonds canadien de protection des investisseurs.

Pour vous désabonner et ne plus recevoir de messages électroniques commerciaux d'iA Gestion privée de patrimoine veuillez
cliquer ici.
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