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[EXTERNAL EMAIL / COURRIEL EXTERNE]
To whom this may concern,

Although | celebrate the much-anticipated new option for securities advisors to
incorporate, | strongly oppose any plan to repeal the existing directed commission

arrangement available to Mutual fund representatives in most provinces.

CIRO has indicated that the immediate impact would be negative.

Mutual fund dealers
Impact where 1A option is Mutual fund Negative Positive
used by dealer
Advisor Negative Positive
Impact where IA option is not Mutual fund Neutral Negative
used by dealer
Advisor Neutral Neutral to Minor
Negative
Impact on mutual fund dealer clients Neutral Neutral
CIRO Negative Neutral

The logical, most sensible course of action would be to grandfather the existing directed
commission arrangement that has been successfully working for a great number of
mutual fund advisors and simply introduce the new option for securities advisors. There
is no need to disrupt a model that has worked well for such a long time. If particular
mutual fund representatives wish to expand their registration to other securities, then
they would have the choice to adhere to the new proposed scheme.

Sincerely,

Ivan Vazquez, CFP, MBA

Financial Planner

Isla Vancouver Wealth Management
Worldsource Financial Management
4553 Uplands Dr, Nanaimo, BC V9T6M8
250-510-3443/C
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Mutual fund dealers

Impact where IA option is Mutual fund Negative Positive
used by dealer
CAdvisor | Negative Positive
Impact where IA option is not | Mutual fund Neutral Negative
used by dealer
Advisor Neutral Neutral to Minor
Negative
Impact on mutual fund dealer clients Neutral Neutral
CIRO Negative Neutral
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Please note trade instructions received by email, fax, voicemail or text may not be processed until
we've had the opportunity to review your file and discuss the transaction request. Consequently
no pricing is guaranteed by leaving the message.

NOTICE: This communication, including any attachments, is intended only for the addressee and
may contain confidential and/or privileged information. Any unauthorized use, distribution,
copying or disclosure of the contents, in whole or in part, is strictly prohibited. If you have
received this email in error, please contact the sender and permanently delete this material from
your computer. Views expressed are those of the author and may not represent Worldsource
Financial Mgmt Inc. Mutual Funds and Segregated Funds provided by the Fund Companies are
offered through Worldsource Financial Management Inc. Other Products and Services are offered
through Irvine Financial (2021) Inc DBA Isla Vancouver Wealth Management.
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