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RULE 2500 | DEALER MEMBER DIRECTORS AND EXECUTIVES, AND APPROVAL OF INDIVIDUALS

[...]

PART A - DEALER MEMBER DIRECTORS AND EXECUTIVES

2502. General requirements for Directors
[...]
(2) At least 40% of the Dealer Member’s Directors must:
[...]
(ii)  satisfy the applicable proficiency requirements of section 2603_and subsection
2604(2),
[...]
(3) The Chair and Vice Chair of the board of Directors of a Dealer Member must meet the
applicable proficiency requirements of section 2603 and subsection 2604(2).
2503. General requirements for Executives
(1) A Dealer Member’s Executives must:
[...]
(ii)  satisfy the applicable proficiency requirements of section 2603_and subsection
2604(2).
[...]
[...]
2505. Chief Financial Officer
(1) A Dealer Member must designate a Chief Financial Officer who must:
[...]
(ii)  satisfy the applicable proficiency requirements of section 2603_and subsection
2604(2).
[...]
(4) When an acting Chief Financial Officer is designated:
(i)  that individual must satisfy the applicable proficiency requirements of section 2603
and be designated as Chief Financial Officer, or
[...]
[...]
2506. Chief Compliance Officer
(1) A Dealer Member must designate a Chief Compliance Officer who must:
[...]
(ii)  satisfy the applicable proficiency requirements of section 2603_and subsection
2604(2).
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[...]

(5) When an acting Chief Compliance Officer is designated at a Dealer Member:

(i)  that individual must satisfy the applicable proficiency requirements of section 2603
and subsection 2604(2) and be designated as Chief Compliance Officer, or

[...]
[...]

2507. Ultimate Designated Person

(1) A Dealer Member must designate an Ultimate Designated Person who must be designated
as an Executive and meet the applicable proficiency requirements in section 2603 and
subsection 2604(2) and the general requirements for Executives set out in section 2503.

[...]
[...]
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RULE 2700 | CONTINUING EDUCATION REQUIREMENTS FOR APPROVED PERSONS

2701. Introduction

(1)

(2)

CIRO-requires-Approved-Persons-to-meetRule 2700 prescribes continuing education
requirements for Dealer Members and their Approved Persons to enhance and further

develop their baseline proficiencies.

Rule 2700 is divided into the following parts:

Part A:ZA-TheInvestment-DealerMember’s continuing education program and continuing
education requirements
[sections 2703 end2704through 2709]

Part A2B - nvestmentDealerMember’s-Continuing education program-eceurses-eand
administration
[sections 2715-through27172711]

Part A-3C — Participation in the tavestmentBealerMember’s-continuing education
program

[sections 27252721 through 2723]

[section 27352731]

Part A:5—E — Exemptions and-Extensionsfrom continuing education requirements

[section 27452741]

Part A.6F — Penalties
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2702. Definitions

(1) The following terms have the meaning set out below when used in sections 2703 through

27552799:

“ H ”

- : hical i | legislati

CIRO rules and other applicable laws, governing Dealer Member
conduct.

“Ihvestment Dealer
Member-continuing
education

courseactivity”

A single, integrated course or series of relevant courses; and activities

including seminars, programs or presentations that together meet the

time-and-contentrequirements-for-continuing education program
requirements set out in Part-A-of Rule 2700.

Member-continuing
education participant”

programme-de

. . .
courtiers-membres-en
placement)

“Ihvestment Dealer
Member-continuing
education program”
{programme-de

: . .
courtiers-membres-en
placement)

CIRO'’s continuing education program, eonsistingcomposed of
compliance_hours-and, professional development hoursrequirements-for

. ! | mandated | continui ion.

“mandated annual

continuing education”

Training prescribed by CIRO that may be designated as satisfying
compliance hours or professional development hours.
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“professional Training that either maintains, enhances or fosters learning, knowledge
development hours” and development in areas relevant to Dealer Member business.

PART A:1 - THE-INVESTMENT DEALER MEMBER CONTINUING EDUCATION PROGRAM AND CONTINUING
EDUCATION REQUIREMENTS

2703. TheInvestment DealerMember continuing education program
(1) The-investment Dealer-Member continuing education program eonsistsis composed of

(iii) mandated annual continuing education-training-specifically-preseribed by €CIRO

2 The continuing education program operates in two year cycles, starting on January 1

continuing education participants.
2704. Continuing education requirements

education Qrescrlbed b;g CIRO.

2705. Continui Jucati tiviti

(31) An-investmentA Dealer Member, CIRO, or an external eeurse-provider may provide en
nvestment-Dealer-Membera continuing education courseactivity.

(42) An-investmentA Dealer Member or external course-provider may submit tnvestment Dealer
Member-continuing education ceursesactivities for accreditation through CIRO’s
accreditation process.
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a continuing education activity, if the activity has an examination, including for any
preparation hours.
2 Subsection 2706(1) only applies in the cycle in which they successfully pass the
..
2707. Forei li tiviti
(1) A continuing education participant may receive a maximum of five compliance hours for

compliance subjects.

1 A continuing education participant cannot carry forward compliance hours or professional

development hours to a subsequent continuing education program cycle.
2709. Non-avoidance
(1) A continuing education participant may not change their Approved Person category to
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27052710. —2714. Reserved.

PART A:2B —INVESTMENT DEALER MEMBER CONTINUING EDUCATION PROGRAM COURSES-AND
ADMINISTRATION
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27172711. Investment-Dealer Member’s administration of the Investment Dealer-Member-continuing
education program
(1) An-InvestmentA Dealer Member must:
(i)  verify the-Investment-Dealer-Memberand ensure their continuing education

participantparticipants’s compliance with the requirements-at-the-end-of-the
tavestment-Deater-Mermber-continuing education program during and at the end of

every cycle
(ii)

{iit)—keep-Investment Dealer Member continuing education program records, including
courserelatedcontinuing education activity materials ond eV|dence of their

completion, for each m-cycle
for e-minimum-ofat least seven years followmg the end of the Investment-Dealer

Member-continuing-educationproegram-cycle,
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ensure that a

continuing educatlon participant’s kHG\N-ledge—Gﬁd—queFStGHd-H%g—ef—t—he
course;chosen continuing education activity satisfies one of the program components

iv) assess the continuing education participant’s knowledge and understanding of the
activity, if delivering a continuing education activity,

contmumg educatlon QCH’tICIQCInt s chosen contlnumg educatlon actlwtg ond

(vitivi) update-thereport continuing education reperting-system-and-notifyparticipants’
m;mm CIRO within }eﬁbusmesssg days after the-end-of the-Investment Dealer

requirements-withineach cycle, using the prescrlbed cyelereporting system.

(2) An-investmentA Dealer Member may allow en-tnvestment-Dealer-Membera continuing

education participant to use the continuing education eredits—earned-through—courses-or
seminarsactivities completed etdurlng the MVesEmeﬁt—BeeﬁeFMembeﬁeeﬁfmbHﬁg—edueaﬂeﬁ

former Dealer Member and moy eleeep% el¥ statement of completion issued by the
i i that former-sponsoring Dealer

(3) A Dealer Member may allow a continuing education participant to use mandatory conduct
training prescribed in subsection 2604(2) towards compliance course-requirement-inhours,
if the individual either was required to do so pursuant to clause 2703(12604(2)(iii):, or was
not required to complete that training during the cycle and did not complete it in the
previous cycle.

(4) A Dealer Member may allow a continuing education participant to use a continuing
education activity completed after the individual ceased to be a participant, provided the

.. l | duri licabl l

. —27242720. Reserved.

27182712

PART A:3C — PARTICIPATION IN THE INVESTMENT DEALER MEMBER CONTINUING EDUCATION
PROGRAM
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continuing education program component, if that component is applicable for two months

2722. Leave of absence

A K A MaA O K ne app AK ng eag d

prorated basis, calculated pursuant to Part D of Rule 2700.
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2731. Proration
1 When a continuing education participant is allowed to complete an applicable continuin

education program component on a prorated basis, the following formula must be used to
calculate prorated compliance hours and professional development hours, rounded up to

the nearest full hour:

I

total number of hours

[

total number of months in the cycle /

N
~N
w
N

. —27442740. Reserved.

PART A:5E — EXEMPTIONS AND-EXTENSIONSFROM NTINUING EDUCATION REQUIREMENTS
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the interests of the public, Dealer Member clients, or the Dealer Member.
2746.2742. —2754.2750. Reserved.

PART A:6F - PENALTIES
REQUIREMENTS FOR-APPROVED-PERSONS

27552751. Penalties for late filing or net-eempletingfailure to complete continuing education
requirements m—e—eenﬂnmng—edueeheﬁ—pregfem—eyele

(1)

edueerﬁeﬁ—pregfem—eyele—CIRO will outomotlcolly suspend t—he—elpﬁfeveJ—ef—t—he—HwesEmeﬁ%

Pealer-Membera continuing education participant’s approval following the end of the

reporting period in clause 2711(1)(vi), if:

(i)  eninvestmentDealer-Member-continuing-educationthe participant feilsfailed to
complete the continuing education requirements for-the-previous-{nvestment-Dealer
Member-continuing-education-program-cycle-within the-prescribed cycle, or

(ii) the-spensering Dealer Member failsfailed to updetereport in the eentinuing
educationprescribed reporting system-and-notify-C/IRO-asrequired-by-clause
2717 {THvib).

(2) A-sponsering Dealer Member that fails to comply with the requirements of clause
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their continuing education requirements, is liable for-andto pay CIRO such-fees-asany fine
the Board may prescribe from time to time.

(3) CIRO may reinstate the-tnvestment Dealer-Member continuing education participant’s
approval after the-spensering Dealer Member has notified CIRO in writing that the
Investment-Dealer-Member-continuing education participant has completed the continuing
education requirements.
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